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Independent auditor's report
Tor the mrembers of Azee Securities (Private) Limited

Repaort on the Awdit of the Financial Starements

Oreialified Opinion

We have audited the annexed financial statements of Azee Sccuritics (Private) Limited , which
comprise the statement of fnancial position as at June 30, 2023, and the statement of profil or loss
and other comprehensive income, the statement of chunges in equity, the stalement af cash flows and
notes Lo the financial statements, including a summary of significant accounting policies and other
explanatory information, and we state that we have obteined all the information and explanations
which, to the hest of aur knowledpe and helief, were necessary for the purposes of the andit.

In our apinion and to the best of our information and aceording to the explanations Biven to us, except
for the matters described in the basis of qualified opinion Para (a), the statement of financial position,
staternent of profit or loss and other comprehensive income, the statement of changes in equity, the
statement of cash flows together with the notes forming part thereof conform with the accounting and
reporting stundards as applicable in Pakistan and give the information required by the Companies Act,
AT (XX of 2017}, in the manner so required and respectively give a true and fasr view of the slale
of the Company's affairs as at June 30, 2023 and of the loss and other compr ehensive loss, the changes
in equity and its cash flows for the vear then ended.

Buasis for Qualified Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (15As) as applicable
in Pakistan, Our responsibilities under those standards are further described in the Audifor’s
Respansibilities for the Audit of the Finaneial Statements section of our report. We are independent of
the Company in accordance with the Intemational Ethics Standards Board for Accountants’ Code of
Ethics far Prafessional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
{the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis far
our opinion.

ay We have not been provided with sales tax returns & related daga, further, we could nol
aseertain the financial impact of the same on these financial Statements.

Information Other than the Financial Statements and Awditor’s Report Thercon

Managemen is responsible for the ather information. The other information obtumed at the date of
this auditor’s report s information included in the annual repart, but does not include the financial
statements of the company and oor suditor’s report therean.

Cur apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusien there on,

s In connection with cur audit of the financial statements, aur responsibility is to read the other

'“~:'_i!q infarmation and, in doing so, consider whether the other information is materially inconsistent with
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the fnancial statements or our knowledpe ohtained in audit, or otherwise appears to be materially
miisstated.

If, based on the work we have pecformed, we conclude that there is & material misstatement of this
other information; we are required to report that fuct. We have nothing Lo repart in this regard.

Responsibilities of Management and Board of Directors for the Fimancial Stafemenis

hanagement is responsible for the preparation and fair presentation of the financial statements in
accardance with the accounting and reporting stand ards as applicable in Pakistan and the requiremenis
of Companics Act, 2017 (XIX of 2017y and for cych internal conteol as management determines is
nccessary 10 cnable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In prepuring the finuncial statements, management is respansible for assessing the Company's ahility
to CONTINLE 1§ & Eaing CONCErn, disclosing, as applicable, matters related to gaing coneern and USEIE
the going coneert basis of accounting unless management cither intends to liguidate the Company or
Lo cease operations, or has no cealistic alternative but to do 50

Raards of directors are responsible for averseeing the Company's financial reporting process.
Anditor's Responsibilities for the Andit of the Financial Statements

Dur objectives are i abtain reasonable assurance about whether the financial slatements 45 & whaole
are fres from material misstatement, whether due to [raud or crror, and to issue an auditor's repost that
Includes our opinion, Reasonable assurance is a high level of assurance, hut is not a puaraniee that an
audit conducted in agcordance with 15As as applicable in Pakistan will always detect a material
misstatement when it exists. isstatements can arise feoim fraud or errer and are considercd material
i individually or in the pperegale, they could reasonably be expected 10 influence the cconomic
decisions of users taken on the basis of these financial statemenis.

As part af an audit in secordance with [5As 48 applicable in Pakistan, we exercise professional
judgment and maintzin professional skepticiso throughout the audit. We also:

«  [dentify 2nd assess the fisks of material misstatement of the financial staements, whether duee
i fraud or ercor, design and perform audit procedures respansive 1o those ricks, and obtain
audit evidence that is suf ficicnl and appropriate o provide a hasis far oyr apinion, The Tisk af
not detecting a material misstatement resulting from fraud is higher than for one reseibng

From errar, 85 fraud may involve collusion, forgery, inentional amissions, misrepresentations,
ar the averride al intermel contral.

e  Clbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriaie in the circumstanees, but not for the purpase of expressing n
apinion on the effectiveness of the Company’s mternal eontral,

. Cyalute the appropristeness ol qecounting palicies vsed  and the reasonableness of
aecounting estimates and related diselosures made by management.

o Conclude on the sppropristencss of menagement's use of the going concern tasis of
accounting and, based on the audit evidence ohtained, whether a material vncertainly exists
] related Lo events or conditions that may cist significant doubt on the Company’s ability to
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continue as a going comcern. IF we conclude that a material uncertainty exists, we are required
to draw attention in our auditar's report to the related disclosures in the financial stalements
or, if such disclosures arc inadequate, to modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date of cur suditor’s report. However, future events or
conditions may cause the Company 1o cease to continue as a going concer.

»  Evaluzste the overall presentation, structere and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that echieves fuir presentation,

We communicate with the board of directors regarding, among other matiers, the planned scope and
timing of the audit and significant audit findings, including any significamt deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Regquiremenis
Based on our audit, we further repart that in our apinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XX af 201 7Y;

by the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with the Companies Act, 2017 {X1X af
2017y and are in agreement with the hooks of account and returns;

] investmenis made, expenditure incurred and guarantees extended during the vear were for the
purpose of the Company's business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVII1 of 1980).

¢} The Compeny is in compliance with the requirement of section 78 of the Securities Act 2013,
and the relevant requirements of Securities Brokers (Licensing and Operations) Reguolations,
2016 as at the date on which the Financial Statements were preparcd.

The engagement pariner on the awdit resulting in this independent audifor's report s
Fahid Hussain Zuh%'l:et.
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AZEE SECURITIES (PRIVATE) LIMITELD,
STATEMENT OF FINANCIAL FOSITION
AS AT JUNE 30, 2023

ASSETS
MNON CURRENT ASSETS
Properly and equipment
Fight-of-use aszat
Invesiment Property
Imtangible pssels
Lo term advances & deposis

CURRENT ASSETS

Trade Receivalles

Advances, deposits, prepayments and other receivables
Short lerm inveslmant

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AMD RESERVES
Authorized capiial
31,000,000 {2022 15,000,000} erdinsry shares of Es, 10 each
[ssued, subzcribed and paid up capital
Aceumulated loss

Advance agatnst 1ssue of shares

LIABILITIES
MOM CURRENT LIABILITIES
Leang serm loan
ljzrah linanging

CURREMT LIABILITIES

Current melucily of Tarsh finsncing
Short term borrowings

Trade payables

Taxatiog - nas

Accrued expenses & other liabilities

COMTIMNGEMCIES AND COMMITMENTS

Thee aevneend modes faran mn prfegral ped of these financind slatements.

)

2023 | E
Note Rupoes Rupees

4 3,535,BEb 7185, M0
i 3,317 e 0,255,405
b G, 267,700 90,267,700
7 3515000 3315000
4 3,259,600 3,239,600
107,218,280 110,393,067

) 139, G647 235,082 36
10 44,960,720 4,853, 827
11 13,5065 23337013
12 A0 AT Y 232 094

211,706,648 264,443,301

314,624,925 A7A483Y, 306

210,000,000 LS00, 000

13 30,207,200 G5, Q00000
{88 505,632 (76,759,595)

213,762,008 18,200,105

149,000 207,418,700

213,911,068 225616805

14 11,130,750
15 3,685,452 4,008,357
2,685,452 15,124,107

15 2108430 2,391,052
1& 11,130,750 19.673,137
17 B3,084, 550 98 171,632
702,458 01,800

18 2862350 13,042,733
102,028,208 132, 182456

) -

T4 AT 374,934,308

| T T -h"'-}”f‘} I



ALEE SECURITIES (PRIVATE) LIMITED.
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2023

Operating Revenue
Caplial loss on sale of securities
Unrealisied (loss)d gain on rereasurement of investment a1 fair valze

Gross |_:|'r|:|l:':|l;

Adminizirative expenses

Fisane: Cost

Qperating loss

Other income

Loss before laxation

Tuxation

Loss for the year

L.oss por sliare - basic and diluted

The sizrexed wates forid ot dnfegrad poet of these Saopein shilerenls,

el 2022
Mote Rupees Hupees

20 2315540 39,155,165
(363,277 (2125020}

(516,373 1,182,145

1,434,391 19,131,787

21 (51.E67.441] {57,472, 380)
22 (925,351} 5,545,301}
(52,792, M5} {83,057, 684]

(51,3538404) (43,025,897

23 3993255 112 ek
11,663,144 43,813, 62H)

4 154% 412 (401,90
111,705,737) 144,715,324)

15 10,2493 11.64]

Qe
T

Cripector



AZEE SECURITIES (PRIVATE) LIMITED.
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

2023 20022
Mate Rupees Rupees
Loss fur the year {11, 705,737) [44,715,524)
Othrer comprelensive income for e i
Lineealized gain on remeasurement of investment- Al Fai
Walue through other comprehensive income - -
Tutal comprehensive loss for the year (11,705,737 (44,715,528)

Tee aoeeod nodes form on fntegral paed of these fnaeial statements,

—

~
7 o

Chief Executive [Firector



ALEE SECURITIES (PRIVATE! LIMITELD,
ISTATEMENT OF CHANGES IM EQUITY
FOIUTHE YEAR EMDED JUNE 30, 2023

FParliculars

Linroalissd
painlossk on

Bzlanee as al July 01, 202

Lieas Tisr tlll']unr

CViher conpprehemsize mepme;
Caalsyihnse) e meeneassrement af investmens a1 fair valoe -
tronigh anler -:'|:||n|:;|_-|u_-||=‘-ir|.- e

Balance ay al June M3, 2022

Balance as al July 01, 2022
Issui of uedingry shares

Lceas less L yarar

Chilive e piredivmsize aneone;
Cairdiloss) on repsisarement of invesimment a2 e valis -
Ihrcughs other comprehensive income

LFalance as al June M3, 2033

The awmeras aates G an dedepral pard of e fneecidd stafements

Share capital | Unappropriated Tatal coully
# rmr.-' ::nm FEENEASU TR Sulxlatal iy
F af Envestomenl al
fabr walue .
Rupecs
05 PO 708 AT 14,954,100 HLNEL 3BT BLYLS Gl
[d4.703,52%) (e B e et (44,715,528
95 200000 191, 754.00H) 14,954,300 L6, 7 R0 15 200,905
LRI ] 15T, 754, 0{1) 11456, 004 7, 7o HUL) I=2003u5
N7 Ia7. 700 - - - 7 2n7.0000
v [11,705,737) . (1L, 705,757) £11,705, 737}
AT 267700 (IUEA54, 7100 11,454,304 I L4, G05, 0320 213,702 Sl

\g-
N

[iractor




AZEE SECURITIES (PRIVATE) LIMITED.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Praolit # (Loss) before aation
Adjustments for:

Depreciation

Caain on disposal of property

Capilal loss on disposal of securitios

Unrealized loss [ {gain) on remeasurement of invesiments
Finance cosd

Profit before working capital changes

(Increased [ decovase in current assets
Trade Receivablag
Advances, deposits, prepayments and other raceivables

(Decreasel ! increase in current labilities
Trade pavables
Accrued expenses & other liabilitics

Cash [used)  gpenerated from eperations

Finamce cost paid
[ncome Tax paid

Met cash (used] / generated from operating activities

CASH FLOWS FRON INVESTING ACTIVITIES
Irwestment proparty
Advanee against issug of shanes
Loan repaid
Proceeds from disposal of property
Fixed capital expenditure
Long term advances & deposits
Short leem investiment

Met cash wsed in investing activities

CASH FLOWS FROM FINAMCING ACTIVITIES
Short lerm bornowings

Met casl used in financing activities

Met {decrease) S increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash cquivalents at the end of the year

Tine annexed motes form an integral part of Bese fnanciel stodoments,

5 il

20023 | e
Mote Mote Bupces
(11,703,737 (13,813,624
240306,893 A
(35,462, 105) .
A3 287 2,315 620
516,272 (1,162,245)
126,145 1,529 980
[36,119,518) 27,301,194
(47 B25.255) (16,423 4249
76,016,716 (08,777, 020)
(0,276,305 116,05
35 700,412 (S8, BE1,014)
(13,077,252) (6,520,394)
09447 118) (2478 867
(22 324,571} {5,009 061
13,266,042 {107 670, 075
(1,159,404} 6,000,077
{7 B892 A75]
(1155404} (13,854,552
13,105,638 (131 364,637
0,267, 700
207 Al6,700
{315,533}
A0, 000,076k -
= {1,130,625)
- 1.0a0,0on
22,041,601 A3, 396,506
a2 126 1079 185,615,253
(19.675,137)| | 1405302
(15,675,137 (21,405,302
6,732,323 (15,797 055
332,004 14,109,164
12 106417 33508



AZEE SECURITIES ('RIVATE) LIMITELR.
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUME 34, 2023

1

3

13

x4

LECAL 5TATUS AN MATURE OF BUSINESS

Ample Securities {Pavabe) Limbted (lhe Campany) was earparabed as o private limited company undoer the repeabed Compaies Ordivames, 1984 (Mo
Cﬂmpﬁnlus Al I0LT) vo fume 12, 2002, The r'E'Siﬁll.'I'l.'l.';. affee of the 'I:fllll.Fﬂl'l!.' ks méluiabesl ab Ol M 200, Sovged Floor, Busmess ard Floames Coslne, L
Churdngar Raad, Karachl, Pakisian, The Company is enogged in the business of flanarsal consultancy, brakerage, underwriling and mvesinent
canseling. The Company is 2 Trading Right Certilkate Holder of te Pakistan Sock Exchange Limited and member of Fakistan Mercansile Exchonge
Limiced.

UASIS OF FKEFAILATION

Slatomend of complianoe

Tz dfinemcial statements have been prepared in accordance with appeoved aocmanting slamdards, as applicalde in Pakistan Approvoed accouniing,
standards comprise of such domalional Financial Reparting Standards (FRS Standards) issued by the Inlemational Accounting Slandards Hoard
(1AZ8) as are rabifed under the Companies Ak, 207 {the Ay provisions of and disctives isseed wder (e Compisies At 20T provisians ol
directives Bl arider the comapanies J"I.l:!.. H7. In case requiremsents differ, the proaissans oe disectives of the Companices Act, 3017 shall prevail.

Hasls nf mgasuceenenl

Tleer finemcinl slatements have besn prepared wunder thee histarical cost copvention, cxoept osberwise stnbed, Turther, noeroal Basis of poceunling is
tallowed

Funciional and preseniation carrency

The firancial stabemnents are presented i Fak Kigees, sehich is alie the Company's functicnal curmency.

Critical Accounting Estimates and Judpments

The preparativn of financial skatements m canformity wiilh approved gocowntivg smlards, a3 applicable in Pakistao, reguine managemmenl o make
judgmenis, eslbmados apd sseamplicns thal affect the apploation of policies ard the reposted amaunts af assets, Dalidlites, inooane and sspenses,

Tl ectimmates and associated assumplans are based an hislorical exposienoe and vaszaus oibor factors thot ore belssss] fe be seasaeable usder the
circumistances, the weaulis of swhich fors the basis of making the judgments abaat the carryang values of assets and labthbcs that are nat readily
nparent frum cther sowrces. Actual n'_-:-:-Jl‘.s mav differ froen these esfimatis.

The estimazes and undeelying assamptions o meviewed onan sngemg basis, Revisicns 1o accounting eslinsates ane recognized in the pecod mowhich
the estimabe is revised if the revision adiecls anly thal pesod, o o bhe peciod of the revision and fulure perods i the revision affecs buth corrent and
f':lluropnrlm!_:.

Slandards, interprelatians amd amendments o published approved accounting standards

Standards, smendmenls b approved accounting standards and dnlerpretations Uiag are Aok yed aflective smil hove nob been enely adopbed by the
company: '
Effective daie fanual ropneting periods leglnngivg en

nr afier
IAS ] Presentabion af fnancial stabements (Amendmients) 1-]an-23
[AS & Aucpanling policies, changes in accounting cetimates and ereors{Amendicints) 1-Jan-23
14513 e Tames [Amendmients) 1-Jm-23
IFRE 145 Provisions, Comtingend Liabilisies and Contingent Asscls [Amendingnts) 1-Jim-23
Las T Stateiend o Cashy Flows [Amendments) 1-Tan-23
IERE? Fimanscial Insdraimwists {Amendments) 1-lan-23
IFRE 10 Leases |Amendininic) 1-Jans24

The managensal asliipales that sdoplion of aboyve standards, amendments and incerpretations in fudure pedods, will biove oo palerial impact o Bl
mangial statements cther than i peeseniaiion [ diseloares

Further, U following new sondards and inlerpretatzans have been ssied by the Ingorational Accounting Ssordards Baord (LASEL which one yet to be
nutified by the Securitics and Exchange Consmissicn of Pakistan (SECP), for the purposs of thelr 2pphicabilisy in Fakiszan

IFHS 1 Fiesl-timwe Adaplion of Intemational Financial Reporting Standarde

IFES 17 InsaFanoe candracts

The follewing inleeprtation issued by the IAST has been wakved off by 5ECF

IFRIC 12 Service concession arrangemenis

dus per Sequritios and Exchange Commissian of Pakistan (SECT) SR 985 (10 200% dated .E(\l'JIl_ll'.ll;.l:.- & 20, Jor sompemies Falding finonciol nssels due
Trom Covernment of Fakistan, b coquiremuenis contained in IFES 8 wilh respect to expected cnedit Insses molhed shall mol be applicable 600 juise 31,
LY, pravided that such companies shall Iollew rebevard reguirements of TAS 32 - Financial Instruments: Recognitien and Measurement, in respect of
abuve referned financial assets during the exemsplion period. The Compary has assesssd thal the abave 8RO dees nal have any significant impact on its
fnarcial slatements.



ALEE SECURITIES (PRIVATE) LIMITED.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

A SUMMARY OF SICKIFICANT ACCOUNTING FOLICIES

The sigmificant pocoutting policies consistently applied m the preparatan of thess fnancial slateiments are fhe came g dhose appliad in earlior permds
presenbed.

L1 Praperly, pland aml equipment
These are imilially measured at cosl Sulsiquent fo initinl recugnition these are messured ab cost less accumulated deprecialian and impaizment bass i
.all:l-'.
Deprecation is charged o stalemmoni of pealid or less wsing the reducng methad a1 the rates specified in the relevant nole. Monthly depreciation is
»'Iurgnrd windililions during the menth while no deprecialzon 5 charged on assets it dlw mondly al alispussal,
Mainleranee and normal mepales are chagged 4o ineome g and when incurned while major improvements, if any, are capitalized, Mamtenanee and
aoral regiirs are charged o stalemend of prodit or bass 25 and sehen inoarmed. Majer renewals and ispEenenls are ragidalizel.
A e af property. P|.‘Ir‘:| and edjiip et is l\.||.'||!i.'|.'||il'||:-'|'|“. i |'.i_¢i||,:5..p| o whirm pa Bnbere ecamamie bepsefifs anp f_:]'.l_ll_-ll_ll,'. Freom ks visie o »;|:~_||1:|_h.|| .l'\.|1:,'
gl o 5ass arising an derecognition of the assel (mboulatsd as the difference botwocen the net disposal precesds and the careying ansaend of aescd) o
ancladed inibe slatenent of peofil o loss il year inowhich the assel s dececopnized.
':.\-II[.IHM wark in propgress @5 slated at cost melading, sehese sedevand, selatod rill.l:ll“:i||:5 vasts less impaimment losses, if ary, These coste ane fransdermed
fved nssots as and whon assols are vadlabie for use.

12 Intangilile asaeis
A inbangible sssaet is recognized as an assels iE it s probable that eoenemic Beredits atirilaiable o e pasets will
oy ba the comnpany arad cosl of the asseks can be measuned reliably.
Inlangible assets having Anite wseful lives are stadod ol cost less accumulate) amortization and acoumulated impairment lesses, if any, Amartizaticn is
charged fram dhe dobe the asset is available for use whils in e cse i sssets disposed of, 1t iz charged il e dato ol disposal. The usefal livis amd
amorlization method are reviewed and adjusied, i§ npproprinte, at esch reporting cate.
Inlangible assets having an indefinite uschisl lile are sabed 03 eost s accumulated impairment lesses, §f ooy, An intangible assetis regarded ns having
am Endelinite uselul life, wher, based an an analysis of all the relevant factees, theee 5 oo orseeable Bl g dl jrriod oner wliich assel is expociod ba
generale red sh milows for the Company
Aat imlanpgble nsset with an indefinite useful life |s not amerized. Howewes, the sarrying amuant is noeviewed ot each reporting date or whenuyer there s
an indization thal the assed moy be impoired, to assess whelher it is in eeess of s recoverable ansound, and schero e cagrving valiss cacoeds Lhe
estimabed recoverable amounl, o s writhen down b s estimasod recoverabls amount.

53 Plnamcizl ansels

331 Classitiration:
InElial migasurement
The Company dassifies s financtal assets inte delkewing three Gitegeobes:
- Fair valee through other comperebensive inoonse (FYOCI;
+ Faiz valee throagh prodit ar loss (FVTPLE and
- Bleasanet al nmorized cost
Thee fellawing aseessmants bave buen macde oo the basis of the facts and chreunstances Hag existed ot the dade of initinl application:
- The determsiisalin of business model within which a financial assel & bedd; and
B The destgantion and cevaction of previous designation of certzin financial zssets as measiueed ad FVTPL.
A financinl nssed is measwred at amectized oast iF it mects bath of the |'|'||||}'||.'||'|H cawslilioms anel is pol desiprinted as 21 faic valwe throueh prafit or loss
- 1% is bl within business model whose abjective & ba hold assets v callect conteaciand cosh flows; anid
e Itz comtractual tereas ghe rse oo specified dabis te cash flews that are solely paymends of princizal ared inlerest an pringpal amount

e,
A Binzncial asst is apeasuned ok FYOCLF iE meets both of the follewing eandigions 2o is m designated ns ot FYTPL:
- Itis beld within a hisioees ndel whose objective is achioved by bath callecimg contractual vash Mows and sellig laondal assets; amd
- Its contractial s give rise on specified dates 1o cash Aews that are solely pavenenis of pringipol and inferest on the principal omount
autstandmg,
For assels vaezsured ol fair volue, going and losses will either be recorded in g sanlement. of profil or loss or cther comprebensive income. For
investments equily Instruments ihal oee oo beld for trading, this will depend on whether the Company s made on irsevocsble election ot the tme
o irilial reccgnition bo accoant for the oqueily invgstment ot FYOC)
All financial assels nat classified as measuared ob amorizzed cosi or FYOC] as deseribed above are measured at FVTTL, On sl recogniticon, the
Comipany may irreveeably designate a financial assed that otheswise meols e requicemenssto e mesars] ot omoriieed cost or 20 FYOCT s ot FVTPL
daing so etiinates or significontly reduces an accounting masmatch that weald oihenwkse anise,
A liancisl agset is mitially measused at fair value plus, for an tem net ot FVTPL ansaction cosss dlal ane disscty oftrilstable il peqeisiion.
L 4 Y
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Subgequent Measarement
Finamcial assets al FYTPL

These nssegs ane submsuently measured a1 fair value. Met gains and basses, ivcldingy any inderest | markop or dividemid ircomme, are mecapniznd moprofis
ar loss.

Linanclal assete measirod a1 amortized cos

These assets are subsoqisently weasarsl af amorizeed cost usmg the elfsctive interest method. The amertized cast is reduced by eapalmment losses.
Inleresyimarkup income foreign ewchange galons and losses arsd dnpainment are recognized in the statement of profitor Jess,

Financial assets measwred a1 FYTOC]
Thisse &3els e wamsweesd ak Fair value, with gains or lesses ansieg from changes o fair value eoggnlsed inoolher comprehensive meamss | (loss).
Derccognitian

Firiamcinl assets ase derscognamed wwhen the nights o receive casly Mows Eroe the Francinl assets bave expired or bove been imnsferred amd the Company
has srasierred substontislly a1l csks and rewards of civrezshup.

Impadrmend
The Company recogrises lass alleivimoes Jor BECLs in respect of Enancial assezs measuzred al amartised cost.

Tae Company applics (e simplified approsch to recognise betime expected cradit Josses for brade debls, The Company assesses on s feoword Jooking
basis Ihe expectad credit basses assacialod wilh iss finorcial assoks,

':l'-‘fﬂl'll'l"-_!-' asaeaces whother the credis risk on a finarcial insframent has inceased .ii&l:'l‘il.‘l‘u'-l!}' A jnibial rl_l;,1_'\.u|'.i|'i||r. Whim ||'.pki|-|u_ Fhie assirsaimiend,
company uses the change in the risk of o defnult oocwrring over the expecled lde of the finarcal pstrenent instezd of the change In the anoant of
uspiited coedit losres. Toomake 1hat assessment, company compare he mizk of o defoult ocwrring an the firancial inssrument as at fhe ceportine date
with ibe rigk of o default oocurring on the Anancial mstrument as al the dale of il eocopnition and consider soasoiabil aid suppariably
informaation thalss avaklalde sithond sl cost or efford, that is irdicative of signifimnt mereases mocredil risk sinoe maital recognatuan

Luss allowarees tor financial assets mongaired al amortised cost ane deducled from the Gress carryang amaound of the assels.

Am entily shall directly roduice dbw gross cozrving amcunt of o Anancial 2sset when the entity has ne essenalide capectalioeg alrecovering a lnancaal
aset i its entinety or 2 portian thereal dowrile-oll constituies o Jerecugmition wyent of company.

Qiffseiting

Financial assote and liabilidies are offset when the Company bas a begally enfarceable right lo offsel and islends o selile either om o ool basis or g meabse
e asmel ared settle liabelity simuelanesasly,

Finarcezl Hakililies

Financial liabilitizs are dassified as meassieod a1 amoriized oost or ‘a8 Fair value through profit or los' (EYTPLEA fimancial liakdite is classdfied as at
FYTRL ML is classified ns held for tracling, it is a dervabive e it s designated as suck an initiol recogrition. Fimaneinl Habilities ot FVTPL ore measured
ak fair value 2nd net galng and lecegs, ineluding ony interest expense, are recognized inthe statement of profic os ks,

Chiber fmaniial Babilities ane subsequently nssasered ol omostized cost using the eifective inlerest method. Interest expense ard farelgn exchange pains
and neses ane mecognized in the stalement of profit or bass. Any gain oz bass on de-rcognition & olse recopnized in e stalement of profitor loss

Financial Lizbilities are derecognizod whon ghe congmciual abligations are discharged or cancelled os have capledd g when the financial abiliy's ezl
ilizies bave boen substanbially wadified.

Trade DMehes

Thase ane elnssilied ot omortized cast and are initally recognised when ||'|IF"}' are peigionled ol messared at foir value of corsiderabon receivable, These
assels ane written olf whei there is oo nssanable expectation of recovery.
Achual credit luss experience aver past years is ssed o base tle colculation of expecked credil lass [ECLJ

Tradde soceivalies i respect of securities sold an behall of client are rocordod ab sellement dobe of transactzan,
Slare Capital

Urdinary Shares are classified 25 equuly anel recognized sl fheir foor value Increamental costs directly alivthutable b the s of aew shares o opfions
are shawin i ciuily as o deductzon, net af lax, from the proceeds.

Fropused Dividend and Teansfer Hetwien iserves

Diwtdends declired il trarsferned betwesn reserves, cxrcpl approprialions which ave required by lew, made subssquent 1o the reparbing date are
considered 25 non-ndjusling events and one recogrized in the financial slatements in o period inowhich such dividends ond iransfers ang opprosval,

Proviglons

A prowision is recegnized in the balanne sheet when the Company has 2 legal or canstructive chligaiin s a resultef o past evenbs, it is prolakde hat an
ooy od sceromic benetits will be required 1o settle the ehligation and 2 relinbde cesionati cot b sade of e acsand of chlipation,
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Taxaljzn

Currenl

The charge for currend baxalion is basel on toxable incame at the cusrent rale of lasation afles taking inho secaan npplicabile s crslin, nebates omd
cuemplions available, if 2ny, or minleue tas oo limmever or Albermate Corporale Tax, whichever is highes.

Defeered

Laeferresl fax accounbed for wsing the Habilite motlod for all lempecary differenoes arising bebveeen the 4oy bases af assets and labUibes and theis
carrying valises far he inancial reporting perpase.

Deedierresd tax Tiakility is recognized fos all faxable Wneporary lifferences arsd deferred lax asset is recognized fo the extent that it is probabde that futere
tanable predits will b availably ogainst which the asset can be utilized. Defersed G apsets are roduges) B e esbent But i s no longer probabe that the
related fax benelid will be reabized: Deformnd bax i3 caleulated at the rales that are expected 1o apply to the perinds when differences reverse based an lax
rales that kave bevr enocted or substantively enacted by ihe balancoe sheet dale,

Deterrad die B changis) oc credived in the meane stateimenl, excepl i b ez of ibems crestited or changed Lo the syquity in which cose it is meluded in
cguity.

Trade and ather payables

Liabilities for trade and olher payaldes o measured af cost which s the fair valsie of Bhe considesalion o be paid in fuluoe for gomds orad services,
Foeci i carrency franslation

Fareign currency transactian bs iranslaied ol ihe rote of exchange ruling on the date of thase transactions. Morstary assebs and liokilities in fumign
currencks arg fiarslated inlo ropess at the fate of exchangs provailing ab the balanoe sheet date. Exchange gains and losses are taken 10 the pratit ard
faes wecounl

Tunciinmal aed preserlation corrency

lteens incleded in gl Tnondal stutements are measured using the aurrency of e prienacy eoummic envirenment i which the Company sperates, The
tirancial stalements are presenled in Pakisiani Ruguees, which is the Company's functional and presentalion coieseney:

Cash ansl cash equivalend

Casly and cashy exquivolvnis oo earried in the balance sheol ol cosl. For the purpose of statement of engh flows, cash and cash equivalents comprise cash
in hand and bank balances.

Eelated parly transactlnms

Fransactiors wilh relatisl partivs one earried cul 2t asm’s length, The prioes ane determineid in accordance wath comparable unconiralled price metheod.

Revenue Becognition
4y According boothe core principles of IFRS-15, the campany moogisizes e reverue From sale when the company sabsfies a perfarmanse
chligation {2t & peant af time) by deansderring promised goods e custnmers being when e gools ame dispatched to castumers, Bevenae is
Frasared ad fair valee of the conssdesation peoeives) or receivable and s reduced for 2llovances siach ap daxes, dulios, commissica, sk
retumms amd dizcauanss
kl Betun o bank balanges is nocreed on a time propation bogiz by reference o the principal outstanding ard the applicable mte of returm.
tl Dividend ircome and entitloment of bonws shares ane recogrized wihven ez b oo sich dividend angd banus shares is established
Larnings per Shane
The Company prsents basic eamings por shane (EF'S) datn Jor s codinary shares. Basic EPS is caleubatod by dividing B profit or luss aitributabie 1o
ardinary shandelders of the Company by te weighiod average ienser of ordinary shares outstarding during the year,
Lapital Management
The compary's pedicy 15 b makndnin o strung copital base 20 a5 lo malndaln massion, ersliior ol macket confideno: and bo sustam futuse development
of the business, The bosrd of directors meaifoss the retarn on capital and Jevel of dividends fo orditary harobalders, The company secks to keep s
malance betiween the ligher meturn that might be possthle with hugles lovel of borrvings and the advantages and secanty aifoeded by a sound capital
posilzan. There were no changes in the comipany’s appreach ta cpital management dusing flw year. Furtber, the company is not subject Lo externally
imacsed capigal teauinements.
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