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Report on the Audit of the Financiai Staternents

, tlf r:t::rr.

1&e have audited the annexed financial statements of Azee Seeurities (Frivate) Lirnited . which comprise

the statement of financial position as at {une 30, 2024, and the statement of profit or loss and the

statement of comprehensive income. the statement of changes in equity, the statement of cash flows and
notes to the financial statements, inciuding a summary of material accounting policies and oth.er

explanatory ilfforrnation, and we state that we have obtained all the inforrnation and expianations which.
to the best of our knowledge and belief, were necessary for the purposes of the audit.

Xn our opinion and to the best of our information and according to the explanations given to us, the

statement of financial position, statement of profit or Loss and the staternent of cornprehensive ineorne..

the statement of changes in equity, the statement of cash f-lows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Fakistan and give the

information required by the Companies Act, 2017 (XIX of 2017\, in the rnanner so required and

respectively give a true and fair view of the state of the Company's affairs as at ]une 3A,2A24 anct of the

tross and other comprehensive loss, the changes in equity and its cash flows for the year then ended.

| ; 1.1..:.1,,,i Ii" i,,! 2.:...1 :.1 : :.:

\y'y'e conducted our audit in accordance with International Standards on Auditing (ISAs) as applicabie in
Pakisian. Our responsibilities under those standards are further described in the Auditar's Responsibilities

for the Audit ai the Financral Statemeruts section of our report" We are independent of the Company ln
accordance with the International Ethics Standards Board for l\ccountants Cod,e ot Ethrcs toa'

PiofcssiorralAatdiihfahfti?5'adiip'ted by'th"d'In3tftritE'6f 'ChhiteibA-AdaoiintAhri'6f PeH.4tfrl'(thb: C6AA)

and we have fulfilleil our other ethical responsibilities in accordance with the Code. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our oplnlon.

,. j . . : . .. " ,l;l I1,.,,,,.._r1 ..r,:(,J{r, -r,lr. :.,: .,1 r ji",,

l\,4anagernent is responsible for the other information" The other information o'btarned at the date of this

auditor's report is informatron included in the annual report, but does not include the financial
statements oi the eompany and our auditor's report thereon.

intorrnatio,n and we do not express any
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Our opinion on the financial statements does not cclver the other

torrn of assurance conclusion there or-r"
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trn eonnection with our audit of the financial statements, our responsibilitv is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in audit, or otherwise appears to be materially niisstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact" We have nothing to report in this regard.

Management is responsible for the preparation and fair presentatron of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakrstan and the requirements
of Companies Act 2017 (XIX of 2017) and for such internal eontrol as rnanagement deternrines is
necessary to enable the preparation of financial statements that are free from material misstatement,
wheth.er due tcr, fraud.or error.

In preparing the financial statements, management is responsible for assessing the Company's a'i:ility to
continue as a going concern. disclosing, as applicable, nnatters related to going eoncern and using the
going concern basis of accountrng unless managernent either intends to liquidate the Cornpany gr to
cease operations, or has iro realistic aiternative but to do so"

Eoards of directors are responsible for overseeing the Company's financiai reporting process.

.i;;'r..r:t t.tt', i;lt:.:i;.;t:.j..-ri. r j;1,'r'. 
."I:,. ;'rii, itr,J'f f *.1 fit* f:'i.X*ltt."it;i :itnt:t:;l;.:t;.{y.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errr:r, and to issue an auditor's report that
trncludes our opinion. Reasonable assurance is a high level of assurance, but is not a gr"rarantee that an
audit conducted in accordance with trSAs as applicable in Fakistan will aiways detect a material
misstateffrent when it exists. Misstatements can arise frorn fraud or error and are considered material if,
individuallv or in the aggregate, they eould reasonably be expeeted to influence the economic decisions
of users taken on the basis of these financial statements^

l\s part of an audit in accordance with ISAs as applicable in Fakistan, we exercise professionai judgment
and rnaintain professional skepticisrn throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements. whether due tn frau-d or
emor, design and perforrrt audit procedures responsive to those risks, and obtain audit evidence that is
si'lfficient and appropriate tn provide a basis for our opinion. The risk of not detecfing a material
rnisstatement resulting from fraud is higher than for one resulting from error, as fraud rnay involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Cbtain an understanding of internal eontrol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, 'but not fnr the purpose of expressing an opinronr om the
effectiveness of the Company's internal control.

407, Commerce Centre.
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c Evaluate the appropriateness of accounting polieies used and the reasonableness of aeeounting estirnates

and related disclosures made by manatiement.

Conclude on the appropriateness of management's use of the going eoncern basis of aceounting and,

based r:n the audit eviclenee obtained, whether a material uncertainty exists relatecl to events E:r

conditions that may east significant doubt on the Company's ability to continue as a going coneern. If we

eonclude that a materiali uncertainty exists, we are required to draw attention in our auditor's report ter

the relatee{ disclosures in the financial statements or, if such, disclosures are inadequateo to rnodify our
opinion. Our eonelusions are based on the audit evidence obtained up to the date of our auditor's report"

F{owever. future events or eonditions may cause the Company to eease to continue as a going eoncerrr"

Evaluate the overall presentation" structure and content of the financial statements, ineluding the

discl:sures, and whether the financial staternents represent the underiying transactions and events in a

manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned seope and

timing of the audit and srgnificant audit findings, including any significant deficieneies in lnternal

controi that we identify during our audit.

Eased on our audit, we turther report that:

proper books ol account have been kept by the eompany as required by the Companies Act, 2017 (XXX of

2fi"17)t

the statement of financial position, the statement of profit or loss and other eomprehensive income, the

staternent of changes in bquity and the statement of eash flows together with th.e notes thereon have been

drawn up in conformity with the Comparues Act, 2077 (XIX of Z}ff) and are in agreement 'mrith the

books i:f account and returns;

c.l investments made, expenditure incurred and guarantees extended during the year were for the purpose

of the Ccrmpany's business; and

no zakat was deductible at source under the Zakat and Ushr Ordinanee, i9B0 (XVXffi of L980,l.

The Companv was in cornpliance with the requirement of section 78 eif the Seeurities Aet 2tlt5, and the
relevant requirements of Securities Brokers (Licensing and C)perations) Regulations, 2016 as at the date

on which the Financial Statements were prepared.

The engagement partner on the audit resulting in this independent

?*,inZahid,F'cA. d
KARACHI

ali

b)

d)

e)

Date: December4,2A24
UDIN: AR2024L0043ny38eDUsC

Chartered

Head Office:
4-07, Commerce C entr-e,

Islamabad Office:
407, Second Floor

Lahore Office:
19-R. Block G



AZEE SECURITIES PRIVATE LIMITED
STATEMENT OF FINANCIAL POSITION
AS ATIUNE 30,2024

2024 2023

Note Rupees Rupees

ASSETS

NON CURRENT ASSETS

Property and equipment

Right-of-use asset

Investment Property

Intangible assets

Long term advances & deposits

Deferred tax asset

CURRENT ASSETS

Trade Receivables

Advances, deposits, prepayments and other receivables

Short term investment

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized capital

40,000,000 (2023:31,000,000) ordinary shares of Rs. 10 each 400,000,000 310,000,000

4 4,679,7n

5 4,519,530

6 88,3L6,837

7 3,515,000

8 3,259,600

9-

5,559,996

5,317,094

90,267,700

3;515,000

3,259,600

10

L1.

72

13

t04,290,677

219,480,837

4,349,844

69,946

6,194,787

230,095,402

107,9t8,280

759,665,647

44,960,720

15,865

7,064,4L7

211,706,649

334,386,079 319,624,929

Issued, subscribed and paid up capital

Accumulated loss i

Advance against issue of shares

LIABILITIES

NON CURRENT LIABILITIES
Ijarah financing

CURRENT LIABILITIES

Current maturity of Ijarah financing

Short term borrowings

Trade payables

Taxation - net

Accued expenses &.other liabilities

CONTINGENCIES AND COMMITMENTS

74 392,267,700

(94,634,L21.

297,633,579

1.49,000

302,267,700

(88,505,632

273,762,069

L49,000

15

297,782,579

23,366,369

5,550,979

2,170,490

5,5\5,762

36,603,500

213,9r1,068

3,685,452

3,685,452

2,199,436

17,130,750

85,094,380

742,488

2,962,356

102,028,409

15

16

17

18

79

334,386,079

notes form an integral part of these financial statements.

\eh
The annexed*w
{
i'

Director

319,624,929



AZEE SECURITIES PRIVATE LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED IUNE 30,2024

I

Operating revenue

Capital gain/(loss) on sale of securities

Unrealised gainl(loss) on remeasurement of investment at fair value

Gross profit

Administrative expenses

Finance cost

Operating loss

Other income

(Loss) before levies & Income taxes

Levies

(Loss) after levies

Taxation - Current year
(Loss) for the year

Loss pcr share - basic and dilutcd '

The armexed notes fontl an integrnl part of these finaficial statements"

Note
2024

Runees

L3,8L4,267

846,339

54,081

2023

Runees

2,3r3,944

(363,277)',.

(5L6,272)

2L

22

L4,714,687

(19,468,1L3)

(38L,792)

(19,849,905)

L,434,39L

(51,867,441)

(925,354)

(s2,792,79s)

(5,135,218)

434,731

(51,358,404)

39,493,25523

24

24

25

{4,700,4871

(1,787,L66)

(L'1 ,865,L491.

(392,344)

(6,487,6531

359,1.64

(12,257,493).

551,756

(6,L28,489) (l'1.,705,737)

(0.L7) (0.3e)

\s-
\{

DirectorN,

I



AZEE SECURITIES PRIVATE LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED IUNE 30, 2024

(6,128,489) (11.,705,737)

\"
\N7

' Director

Note

2024

Rupees

2023

Rupees

(11,705,737).(Loss) for the year

Other comprehensive income for the year

Total comprehensive loss foi the year

(6,128,489)

l

,1
"i

a



SECURITIES PRIVATE LIMITED
'ATEMENT OF CHANGES IN EQUITY

THE YEAR ENDED IUNE 30,2024

Particulars

l

.l

l
l

,l
rl

i

l

,l

I

Balance as atlu1y 07,2022

Tot al c ompreher$iu e i1lcoffi e :

Loss for the year

Other comprehensive income

Balance as at Jun e 30,2023

Balance as at fuly 01, 2023

Shares issued dunng the year

T o tal co mprehens ia e incom e:

Loss for the year

Other comprehensive income

Balance as at June 30,2024

95,000,000

207,267,70A

(97,7s4,005')

(7L,705,737l

L4,954,709 (76,799,8951 18,200,105

247,267,704

\11.,705,737\ (1-t,705,737)

302,267,700 (103,459,7411 t4,954,709 (88,505,532) 213,762,068

302,257,700

90,000,000

(103,459,7-|tt

(6,r28,489t

14,954,1.09 (88,505,532)

(6,728,489i

273,762,068

90,000,000

rc,128,4891.

392,267,700 (109,588,230) 14,954,109 (94,614,121',) 297,633,579

The annexed notes form an integral pilt of these financial statements.

ffi\{ *,",.N Director

Total equity

Unrealised
gainL/(loss) on

remeasurement

of investment at

fair value

Rupees

,0%

Share capital Unappropriated

profit/ (loss)
Sub-totai



AZEE SECU
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED IUNE 90,2024

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustments for:
Depreciation

Gain on disposal of property
Capital loss on disposal of securities
Unrealized (gain)l loss on remeasurement of investments
Finance cost

Loss before working capital changes
(Increase) I decrease in current assets

Irade Receivables

Advances, deposits, prepayments and other receivables

(Decrease) / increase in current liabilities
Trade payables

Accrued expenses & other liabilities

Cash (used in) / generated from operations
Finance cost paid
Income Tax paid

Net cash (used in) / generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Loan repaid
Proceeds from disposal of property
Short term investment

Net cash (used in) I generated from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Issued ordinary shares
Short term borrowings madd.

Net cash generated fror
Ner increase in cash ,J:":T:Hljil:.,"r 

activiries

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(L,973,304) (47,825,255)

(59,915,194)

40,61,0,876

(L9,204,308)

76,016,7L8

(40,225,305)

35,790,4L3

(7e,

2,653,405

(76,890,093)

(13,077,252)

(9,447,118
'(22,s24,371)

(96,094,401) L3,266,042

(1,1s9,404)

(1,159,404)

(96,094,401,) 12,106,638

(s,883,888)

846,338

(s,037,ss})

(s1

40,000,000

22,541,601,

62,1,26,079

90,000,000

12,235,6L9

1.02,235,6L9

(19,675,li

,(19,675,137)

(869,636)

7,064,417

6,732,323

332,094

notes form an integral part of these financial statements.

\

N*
Chief E*ecutff

6,794,791 7,A64,477

$t
Director

Note Rupees Rupees

(4,700,497) (1.1,705,737)

3,627,602

t846,3s9)
(s4,081

2,727,1.93

2,036,892

(39,462,

363,277

516,272

426,145

(36,119,s18)

The annexed,=w
//"//

t'



AZEE SECURITIES PRIVATE LTMITED
NOTES TO THE FINANCIAL STATEMENTS
FoR THE YEAR ENDED JUNE 30,2024 r'

X LEGAL STATUS AND NATURE OF BUSINESS

Ample Securiiies (Private) Limited (the Company) was incorporatecl as a private limited company under the repealed Compaies Ordinance. 1984 (Now Companies

Acl,2077) on June 12, 2002. The registered office of the Company is situated at Office No" 209, Second Floor, business and Finance Centre, I.L.Chundrigar Road,

Karachi, Pakistan. The Company is enagged in the business of fianancial consultancy, brokerage" underwriting and investment counselling. The Company is a

Trading Right Certificate Holder of ihe I'akistan Stock Exchange Limited and member of Pakistan Mercantile Exchange Limited.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards, as applicable in Pakistan. Approved accounting standards

comprise of such International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards Board (IASB) as are notified under

the Companies Act,2017 (the Act), provisions of and directives issued under the Companies Act, 2o17.provisions of directives issued under the comapanles Act,

2017" In case requirements differ, the provisions or directives of the Companies Act,2017 shall prevail.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except otherwise stated. Further, accrual basis of accounting is followed.

2

2,L

I
i

2.4

Functional and presentation eurrency

The financial statements are presented in Pak Rupees, which is also the Company's functional currency.

Critical Accounting Estimates and Judgments

The preparation of financial statements in conformity wrth approved accounting standards, as applicable in Pakistary requires management io make judgmetrts,

esiimates and assumptions that affect the dpplication of policies and the reported amounts of assets, liabilities, income anci expcnses.

The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonabie underthe circumstances,

the results of which form the basis of making the judgments about the carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results mav diffcr from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate

is revised if the revision affects only that pcriod, or in the period of the revision and future periods if the revision a{fects both current and future periods.

Standards, interpretations and amendments to published approved accounting standards

Standards, amcndments to approved accounting standards and interpretations that are not yet effective and have not been early adopted by the company:

Effeetive date (annual reporting periods beginning on

2.5

2.5.1

lAS 1 Presentation oI financial statements (Amendments)

IAST Statement of Cash Flows (Amcndments)

IFRS 16 Leases (Amendments)

IAS 21 The Effects of changes in Foreign Exchange Rates (Amendments)

IFRS 7 Financial Instruments: Disclosures (Amendments)

IFRS 17 Insurance Contracts

IFRS 9 Financial Instruments - Classification and Measurement of Financial Instruments (Amendments)

or after

lanuary 1.,2024

January 1.,2024

January-1,2024

January 1,2025

January 1,2026

January 12426

January I,2026

The above standards, amendments to approved accounting standards and interpretations are not likely to have any material impact on the Company's financial

stafcmcnts.

Other than the aforesaid standards, interpretations and amendments, International Accounting Standards Board (IASB) has also issued the following standards and

I'
interpretation, which have not been notifiei locally or declared exempt by the Securities and Exchange Commission of Pakistan (SECP) as at 30 June 2024;

IFRS 1 First-time Adoption of International Financial Reporting Standards

II'RIC 12 Service concession arrangements

IIRS 18 Presentation and Disclosures in Financial Statements

IIRS 19 Subsidiaries without Public Accountability: Disclosures

MATERTAL ACCOUNTING POLICIES INFORMATION

The Company adopted Disciosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statements 2 'Making Materiality Iudgements') frcmJdy L,2023:.

Although amendments did not result in any changes to the accounting potcies themselves, they impact the accounting poliry infomation disclosed in the finmcial

statements. The amendments require disclosure of 'material' rather than'significant' accounting policies.The amendments also provide the guidance on the

application of materiality to disclosure of accounting policies, assisting entities to provide useful entity specific accounting policy information that user need to

undersiand,.other information in the financial statemcnts.The material accounting policies set out below have been applied consistently to all periods presented in

statements"



AZEE SECURITIES PRIVATE LIMITED
TO THE FINANCIAL STATEMENTS

I.-oR THE YEAR ENDED IUNE 30, 2d24

.'3.1 Accounting guidance issued by Institute of Chartered Accountants of Pakistan (ICAP) on accounting for minimum taxes and final taxes"

ICAP issued a guidance "applicatron iuidance on Accounting for Minimum Taxes and Final Taxes" through circular No. O7l2O24 d,ated,May 1.5,2024.1n light o{ the

said guidance, as the minimum taxes and final taxes are not calculated on the'taxable profit' as defined in tAS - 12 but calculated on turnover or other basis (as pcr
relevant sections of the Incorne Tax Ordinqnce, 2001 (ITO, 2001)), accordingly minimum taxes and Iinal taxes shouid be accounted for under IAS 37l IFRIC 21 as

levies (though these are charged undcr tax law) and not under IAS - 12 as income taxes^ Based on the guidance, the minimum taxes under ITO,2001 are hybrid taxes

which comprise of a component within the scope of IAS 12 (Income Tax) and a component within the scope of IFRIC 21 (Levies) and final taxes fall under levy

within the scope of IAS 3T IFRIC 21.

3.2 Property, plant and equipment

These are initially measured at cost. Subsequent to initial recognition these are measured at cost less accumulated depreciation and impairment loss if any.

Depreciation is charged to statement of profit or loss using the reducing method at the rates specified in the relevant note. Monthly depreciatron is charged on

additions during the month while no depreciation is charged on assets in the month of disposal.

Maintenance and normal repairs are charged to income as and when inrurred while major improvements, if any, are capitalized. Maintenance and normal repairs

are charged to statement of profit or loss as and when incurred. Major renewals and improvements are capitalized.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. Any gain o'r

loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of asset) is included in the

statement of profit or loss in the year in which the asset is derecognized.

Capital work in progress is stated at cost including, where relevant, related financing costs less impairment losses, if any. These costs are transferred to fi-red assets

as and when assets are available for use.

Cummrnalative Dcpreciation amounting to Rs.1,950,853 on account of Investment property has been calculated properly as per IAS 15 in these financial statments, "

the irnpact has been incorporated in these financial statements in accordance with the requirement of lnternational Accounting Standard 0AS 8) - 'Accountlng

Policies, Change in Accounting Estimates and Errors' prospectively as the amount is not significantly materiai.

3.3 Intangible assels

An intangible asset is recognized as an assets if it is probable that economic benefits aitributable to the assets wiil
flow to the company and cost of the asscts can be measured reliably,

Intangible assets having finite useful lives are stated at cost less accumulated amortization and accumulated impairment losses" if any. Amortization is charged frorr
the date the asset is available for use while in the case of assets disposed of, it is charged iill the date of disposal. The useful lives and amortization method are

reviewed and adjusted, iI appropriate, at each reporting date. I

Intangible assets having an indefinite useful life are stated at cost less accumulated impairment losses, if any. An intangible asset is regarded as having an indefinite

useful life, when, based on an analysis of all the relevant factors, there is no foreseeable limit to the period over which asset is expected to generate net cash inflows

Ior the Company.

An intangible asset with an indefinite useful life is not amortized. However, the carrying amount is reviewed at each reporting date or whenever there is an

indication that the asset may be impaired, to assess whether it is in excess of its recoverable amount, and where the carrying value exceeds the estimated

recoverable amount, it is written down to its estimated recoverable amount.

3.4 Financial assets

3.4.1 Classi(ication:

trnitial measurement

The Company classifies its financial assets into following three categories:

- Fair value through other comprehensive income (FVOCI);
- Fair value through profit or loss (FVTPL); and

- Measured at amortized cost

The following assessments have been made on the basis of the facts and circumstances that existed at the date of initial application:
- The determination of business model within which a financial asset is held; and
- The designation and revocation of previous designation of certain financial assets as measured at FWPL"

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at fair value through profit or loss:

- It is held within business mode| whose objective is to hold assets to collect contractual cash flows; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on prlncipal amount outstanding.

A financial assei is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- It is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.



AZEE SECURITIES PRIVATE LIMITED
TO THE FINANCIAL STATEMENTS

r,oR THE YEI\R ENDED IUNE 30, 2024

For assets measured at fair value, gains and losses will either be recorded in the statement of profit or loss or other comprehensive income. For investments i4
equlty instruments that are not held for trading, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to

account for the equity investment at FVOCI.

A1l financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL. On initial recognitiorL the Company may

irrevocably designate a financial apset that otherwise meets the requirementsto be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or

srgnificantly reduces an accounting mismatch that would otherwrse anse.

A financial asset is iniiially measured at fair value plus, for an item not af FvTPl,transaction eosts that are directly attdbutable to its acquisition.

Subsequent Measurement

Financial assets at FVTPL

Jhese assets are subsequently measured at fair value. Net gains and losses, including any interest I markup or dividend income, are recognized in profit or loss.

a

Financial assets measured at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The amortized cost is reduced by impairment losses. Interest/rnarkup

income.foreign exchange gains and losses and impairment are recognized in the statement of profit or loss.

Financial assets measured at FVTOCI

These assets are measured at fair value, with gains or losses arising from changes in fair value recognised in other comprehensive income / (loss).

assesses on a forward looking basis thi

measured at fair value of consideration receivable" These assets are

3.4.2 Derecognition

Financial assets are derecognized when the rights to receive cash flows from the financial assets have expired or have been transferred and the Company has

transferred substantially all rrsks and rewards r:f ownership.

Impairment

The Company recognises loss alk:wances for ECLs in respect of financial assets measured at amortised cost.

The Company applies the simplified approach to recognise lifetime expected credit losses lbr trade debts.The Company

expected credit losses associated with its financial assets.

Company assesses whether the credit risk on a financial instrument has increased significantly since initial recognition. When making the assessment, comPany uses

the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make

that assessment, company compare the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the

financial instrument as at the date of initial recognition and consider reasonable and supportable information,thatis available without undue cost or effort. that rs :

indicative of significant increases in credlt risk since initial recognition.

Loss allowances for {inancial assets measured at amortised cost are deducted from the Gross carrying amount of the assets.

An entity shall directly reduce the gross carrying amount of a financial asset when the entity has no reasonable expectarions ofrecovering a financial asset in its

entirety or a portion thereof.Awrite-off corqstitutes a derecognition event of company.

3.4.4 Olfsetting

Financial assets and liabilities are offset when the Company has a legalty enforceabie right to offset and intends to settle either on a net basis orio realise ihe asset

and settle liability simultaneously

3.5 Financialliabilities

Fimncial liabilities are classified as measured at arnortized cost or'at fair value through profit or loss' (FVTPL).A financial liability is classified as at FVTPL If it is

classifled as held for trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains

and losses, including any interest expense, are recognized in the statement of profit or loss.

Other financial liabilities are subsequently measured.at amortized cost usinS the effective interest method.Interest expcnse and foreign exchange gains and losses

are recognized in the statement of profit or loss. Any gain or loss on de-recognition is also recognized in the statement of profit or loss.

Financial liabilities are derecognized when the contractual obligations are discharged or cancelled or have expired or when the financial liability's cash flows have

been substantially modified.

3.6 Trade Debts

These are dassified at amortized cost and are initially recognised when they are originated and

written off when there is no reasonable expectation of recovery,

Actual credit loss experience over past years is used to base the calculation of expected credit loss (ECL).

Trade repervables in respect of securities sold on behalf of client are recorded at settlement date of transaction.

l

il

3.4.3
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TO THE FINANCIAL STATEMENTS

THE YEAR ENDED IUNE 30,2024

3"7 Shre Capital

Ordinary Shares are classified as equity and recognized at their face value. lncreamental costs directly attributable to the issue of new shares or oftions are showr rn
equity as a deductiory net of ta(, from the proceeds.

3.8 Proposed Dividcnd and Transfer Between Reserves

Dividends declared and transferred between reserves, except appropriations which are required by law, made subsequent to the reporting date are considered as
non-adiusting events and are recognized in the financial statements in the period in which such dividends and transfers are approved.

3.9 Provisions

A provision is recognized in the balance sheet when the Company has a legal or constructive obligation as a result of a past events, it is probable thai an outflow of
economic benefits will be required to settie the obligation and a reliable estimate can be made of the amount of obligation.

3"10 Taxation

a) Current

The charge for current taxation is based on taxable income at the current rate of taxation after taking into account applicable tax credit, rebates and exemptions
available, if any, or minimum tax on turnover or Alternate Corporate Tax, whichever is higher.

b) Deferred

l

Deferred tax accounted for using the liability method for all temporary differences arising between the tax bases of assets and liabilities and their carrying values for
the financial reportint purpose"

Deferred tax liability is recognized for all taxable temporary differences and deferred tax asset is recognized to the extent that it is probable that future tax4bte
profits will be available against which the hsset can be utilized. Deferred tax assets are reduced to the extent that it is no longer probable that the related tax benefit
will be realized' Deferred tax is calculated at the rates that are expected to apply to the periods when differences reverse based on tax raies that have been enacted
or substantively enacted by the balance sheet date" '

Defcrred tax is charged or credited in the income statement, except in the case of items credited or charged to the equity in which case it is included in equity.

c) Levy

The amount calculated on taxable income using the notified tax rate is recognized as current income tax expense for the year in statement of profit or loss account.
Any excess of expected income tax paid or payable for the year under the Ordinance over the amount designated as current income tax for the year, is then
rccognized as a levy.

3.11 Trade and other payables

Liabilities for trade and other payables are measured at cost which is the fair value of the consideration to be paid in future for goods and services.

3.12 Foreign currency translation

Foreign currency transaction is translated at the rate of exchange ruling on the date of those transactions. Monetary assets and liabilities in toreign currencres are

translated into ruPees at the rate of exchange prevailing at the balance sheei date. Exchange gains and losses are taken to the profit and loss account.

3.13 Functional and presentation curency

Items included in the financial statements are measured using the currency of the primary economic environment in which the Company operates. Thc financial
statements are presented in Pakistani Rupees, which is the Company's functional and presentation currency.

3.14 Cash and cash equivalent

Cash and cash equivalents are carried in the balance sheet at cost. For the purposes of statement oi cash flows, cash and cash equivalents comprise cash in hand and
brnk balances.

3.15 Related party transactions

Transactions with related parties are carried out at arm's length. The prices are determined in accordance with comparable uncontrolled prlce meihod"

3.16 RevenueRecognition

According to the core Principles of IFRS-15, the company recognizes the revenue from sale when the company satisfies a performance obligation (at a point of time)
by translerring promised services to customers being when the services are rendered to customers. Revenue is measured at fair value of the consideration reccived
or receivable and is reduced for allowances such as taxes, duties, commission, sales rehrrns and discounts.

-Interest income is recognized on the basis of constant periodic rate of return"
-Dividend income is recognized when the dght to receive dividend is established i.e. the book closure date of the investee company declaring the

dividend.

I

T
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3.17 Eamings per Share

'fhe Company Presents basic earnings.per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or Ioss attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the year.

3^18 Investment Prope*y I

Investment ProPerties are initially recognized at cost and subsequently carried at cost less accumuLated depreciation and accumulated impairment losses.

Depreciation is calculated using a written down value method to allocate the depreciable amounts over the estimated useful lives . The residual values, useful lives

and depreciation method of investment properties are reviewed, and adjusted as appropriate, at each balance sheet date.

Capital Management

The company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the

business. The board of direciors monitors the return on capital and level of dividends to ordinary shareholders. The company seeks to keep a.balance between the

hiSher rerurn that miSht be possible with higher level of borrowings and the advantages and security afforded by a sound capital position. There were no changes

in the company's approach to capital management during the year. Further, the company is not subject to extemally imposed capital requirements.

3.19
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4 PROPERTYANDEQUIPMENT
2024 20L3

Rupees Rupees

Operating fixed assets 4,679,710 5,558,886

Amual depreciation

T

At July 01,2023

Cost

Acomulated depreciatior,

Disposal

-Cost

-Accumulated depreciation

Net book value

Year ended June 30,2024

Opening Net Book Value

Adc'litions durln8 the year

Depreciation charge for the year

Closing net book value fune 2024

Annual depreciation rate Yo

At Jlly 01,,2A22

Cosi

Accumulated depreciation

Disposal

-Cost

-Accumulated depreciation

Net book value

Year ended June 30,2023

Opening Net Book Value

Additions during the year

Depreciation charge for the ymr

Closing net book value June 2023

rate ?o

l- rc86t688ll----1rila.;rit

2,119,552 t,o4't 193

181,413 2,1,19,552

(27,212' (317,933'

f--- lp4r"rs3-l l-- 5js&886.l

|--_------lr-_-------l-l
I (srzgss)ll $zg,rzql

Offices
Furniture &

Office Equipments
Fixtures

Rupees

Computers ll fotat

@
I e,rco,ozql

T- Gz8o.ooql

l--------i4r,ros1

763,69s 8,424,945

(ss0,269, (s,931,3s5.

"t9,866,688 I so,zn,zze I

I ee,o26,s6dl ,

I-- (328o,oooll

f-------rt4ruil

__________!,ffiN_

273,427 2,493,590

132,0t41 (374,039)

I L4ff,41t|I thl/,-r,' I

'-,t-tI ttu,z:slll (t,osa,sstll

2,216,729

x1y.

Rupees

3,882000 763,695 8,424,945

(7,670,271) (582,282) (6,305,393)

trrrl* ,t-l- ,4,t"",, ,r"F- 4,679,7r0

(18.379,270

2.216.729

(221,,673

181,413 1,041,193 5,558,886

75o/o

i
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2U23

Rupees Rupees

RIGHT.OF.USE ASSET

Opening net book value

Addition

Depreciation

Closing net book value

iNVESTMENT PROI'ERTY

Land & building
Depreciation

5.1 The building has been deprecrated d-10% p". r..r*.
6.2 Fair value of the Investment property 150m to 160m approx.

INTANGIBLE ASSETS

Trading Right Entitlement Certificate - Pakistan Stock ExchanBe Limited

Membership card - Pakistan Mercantile Exchange Limited

I-ONG TERM ADVANCES & DEPOSITS

Pakistan Stock Exchange Limited

Pakistan Mercantile Exchange Limited

National Cleanng Company of Pakistan Limited

Advance against oifice

Serurity deposit

DEFERRED TAXATION - NET

During the year deffered tax asset arose amountin8 to Rs. 26 million approx. on the basis of available losses

Company to eam taxable profits in the forseeable future.

TRADE RECEIVABLES

Consrdeled good

Considered doubtfui

Less: Expectcd credit loss

From clearing house

10.1 Movement of expected credit loss

Opening Balance
' Provision no longer required/recovered

Expected Credit Loss

Closing balance

10.1.'l Thc aging analysis of trade debts as [ollows:

UP to 5 da1,s

above 5 days

70,2 Total vaiue of securities pertainin8 to clients held in the Central Depository Company

10.3 Value of Pledge Securities of clients with National Clearing Company of Pakistan Limited

10.4 Value of Pledge Secudties of clients with Financial Institutions

10.5 The securities are valued using market rate at the year end

1..J ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance to staff

Erposure deposit

Advance payment of tax

Other receivables

3,259,600 32s9,600

This has not been recognised because rt rs not probable for the

5,31.7,494

\797,s64)
4,519,530

6,255,405

(e38,311 )

5,377,094

6.1 & 6.2 94,267,700

(.,95A,863\

88,316,837

90,267,704

90,267,7.04

2,500,000

1,015,000

2,500,000:

1,015,000

3J15,000 3^515,000

(Corporatization, Demutualiztion and Integerahon) Act 2012, TREC has been recognrzed at cost less accumulated impairment loss.

100,000

888,000

300,000

24A,AOA

1,737,604

100,00cr

888,000

300,000"

240,00Q

L,731,64A

I ztilrlr}4' ll 15?18?,rN I

I orr.rrr ll ns,ozi,+zz I

218,522,488 262,272,177

(409,938) $As,O24,477)

2-18,-t12,550 "157,"187,700

1,368,281 2,477,946

219,480,831,

1A5,424,477

(104,614,538)

159,665,646.

e9,780,233

5,244,244

409,938 L05,024,477

8,114,824 297,372

210,4a7,664 267,974,805

278,522,488 262,272,177

2,428,088

11.1 1,748,894

172,862

________ltgi44_

7,372.838

738,894

35,681

42,8"13,307

44,960,720

11.1 This repreents

-Yffi
{

deposit with National Clearing Company of Pakistan Limited against the exposure margin in respect ol trade in future and ready market.

l
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2024

Note Rupees Rupees

12 SHORTTERM INVESTMENT

lnaestnrent at fair ualue through ptoJit & loss

Listed equity securities

Unrealized gain/(loss) on remeasurement of investment at fair value

Market Value

lnaestmert at fdr oilue through profit tt loss

I- ls,gesll-----s3rna
I s+,osr ll <sto,zzzll

12.L 69,946 15,86q

69,946 15,865

I

i.l
I
I

I

i

I

2024 2023
Symboi Name of Investee

2024 2023

Number of Shares Market Value in Rupees

500 500 AATM ALI ASGHAR TEXTILE MILLS 12,865

50c 500 AKDIFTO AKD INDEX TRACKER FUND

578 578 AKZA AKZO NOBEL PAKISTAN LIMITED

300,500 AMTEX AMTEX LIMMED
,l

1 ASC AL SHAHEER CORPORATION LIMITED 8.07 7.23

1 ASL AISHA STEEL MILLS LIMTTED 5.40

1 ASLPS AISHA STEEL (PREFERENCE) 9.00

489,000 489,000 BEEM BEEMA PAKISTAN COMPANY LIMTIED

22,500 22,500 BIIC BUSINESS AND INDUSTRIES INSIJT,ANCE CO. LTD

55 55 CASH CALCORP LIMTTED 953.15

84 84 CFL CRESCENT FERES LIMITED 4,956.00 3,473.40

250 250 DBCI DADABHOYCEMENT 1,,250.00

I 1 DINT DIN TEXTILE MILLS LIMMED 69.89 89.90

116,800 116,800 DSFL DEWAN SALMAN FIBRE LIMITED

964 964 GASF GOLDEN ARROW SELECTED STOCKS FUND LTD.

9,000 9,000 GENP GENERTECH PAKISTAN LIMITED

1 1 HALEON HALEON PAKISTAN LIMITED 297.37 140-14

500 500 HIFB HBL INVESTMENT FUND.B

20,000 20,000 JOVC J.O.V. & CO.

500 500 JPGL JAPAN POWER GENERATION LIMITED

500 500 LMSM LANDMARK SPINNING INDUSTRIES 4sss.00 7,305.00'

4,984 4,984 MCBPSM MCB BANK LIMITED.PSM

1,000 1,000 MFTM MOHAMMAD FAROOQ TEXTILE MILLS LIMITED

1,000 1,000 ML'I(T MI,'I(HTAR TEXTILE MILLS

2/000 2,0Q0 MWMP MANDVIWALA MAUSER PLASTIC INDUSTRIES LTD 36,740.00

2,000 2,000 NORT NORRIE TEXTILE MILLS LIMTTED

500 500 PACE PACE (PAKISTAN) LIMTTED 1,510.00 980.00

145 1,45 PASM PARAMOUNT SPINING MILLS LIMITED 468.35

453 453 PSX PAKISTAN STOCK EXCHANGE LIMIIED 5,802.93 3,352.20

1 1 RCML RELIANCE COTTON SPINNING MILLS LIMITED 451.55 511.34

1,266 1,,266 SEPCO SOUTHERN ELECTRIC POWER COMPANY LTD

1,000 1,000 WTCL WATEEN TELECOM LIMITED

28,475 28,41,5 I ZELP ZEAL PAK CEMENT LIMITED

704,498 7,004,999
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13 CASIIANDBANKBALANCES

Cash in hand

Cash in bank

- in cufient account

- ln savlngs account

l3.f It carrres mark up at the rate of 4.50"o to 20.50.o per dnnum
13.2 Bank Balantes pcrtoins to:

Clients

Brokerage House

X4 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

2024 2423

Number of shares

13.1

13.2

2424 2023

Rupees RupTl

21,7,366 195,850.

6,868,567

6,194,781, 7,064,417

a---*ffiT-_'*fl
5,977,415 i

5,892,739

84,676

6,785,81A

8),758"

5,977A15 6,868,568

9,500,000

17,700,00a

9,A26,77A

9,000,000

9,s00,000

11,700,000

9,026,770

Ordinary shares of Rs. 10 each fully paid in cash
Ordinary shares of Rs. 10 each fully paid in cash
Ordinary shares of Rs.10 for consideration otherwise than in cash
Ordinary shares of Rs. 10 each fully paid in cash

95,000,00cr

112000,000

94,267,700

90,000,000

95,000,000

117,000,00cr

90,267,70C1

1,6

16.1

x8

39,226,77A 30226,770 392,267,700 302,267,700
14.1

i:t:::^:ii:::]: -Y:1 
. .":::t".r,1 distributions to them including dividend and orher entitlements rn rhe form or bonus and ri8ht shares as and when declared by.the

Company. All shares carry "one vote" ptli share without restriction.

LEASE LIABILTY

Lease Iibility under IFRS 16

Non-current portion

Cufient porhon

STIORT TERM BORROWINGS

Loan from director - unseoled

These are interesf free loan obtained for working capital and repayable on demand.

TRADE PAYABLES

Payable to clients against trading

ACCRUED EXPENSES & OTHER LIABILITIES

Accrued expenses

Other Liabilities

CONTINGENCIES AND COMMITMENTS

Cofltifigcncies

Guarantee issued by bank on behalf bf the company

23,366,369 t't,1.30,750'

- 40,000/000

The company has defaulted on payment of sindh sales Tax liability durin8 the year and show cause notice have been received from sindh Revenue Board. Late payment of sales
tax liabi)ly could athact the default surcAarge and penalty which is not recognized in the financial statements.

company has filed an appeal before SECp Appellate Bench which is pending.

CouilnitDtuls

There were no commitments outstanding as on balance sheet date. (2023:Nil)

5,883,888

- 3,685,452'.

- 2,198,436

23ts66,369 71,130,750

5,550,879 85,094380'

5,550,879 85,094,380

1,523,631 2,772,950

3,992,737 89,4A6

5,575,762 2,862,356::".

79.2

Note
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2024 2023

Note ltirpees Rupees

20 OPERATING REVENUE

Ayerating Reoenue

Brokerage Commission

iess: Sales tax on services

Brokerage Income - net of Sales Tax

Equity Brokerage

' Retail clients

- Sms charges received from clients

ADMINISTRATIVE EXPENSES

Salaries, o'ages and other benefits

Service charges

Pflnhng & Stationery

Fee & subscnptions

Legal and professional charges

Postage and courier

Insurance

Rent, rates and taxes

Intemet.50ftware dnd [,T expenses

Auditor's remuneration

Traveling & conveyance expenses

Entertainment

AIIowance for expccted credit loss

Uiilities

Repair & marntenance

Depreciation

Dther Expen:cs

Auditor's remuneration

Audit seroices

Annual Audit fee

Certificates

Out of pocket expenses

FINANCE COST

Bank Charges

Markup on short term borrowings

OTHER INCOME

From financial assets

Profit on deposit in savin&s account

Garn on sale of fixeci asset

20.1,

10.1

4&6

i6,652,202.
't3,553,992

48,508

530,000

2,370,000

79,582

979,778

2,657,684

500,000

t,224,071

7,364,934

5,244,244

3,608,542

305,244'

1.098.58i

1,655,984

f 4oonotl f-- rooroo-l

I to.o*ll 5o,oool

I so,ooo I I ro,ooo 
I

79,468,113 51,867,447

500,000

387,792 499,209

426,t45

38\,792 925,354

39,493,255

434,737 39,493,255

500,000'

l----- 434n:i1f- 3r"1sq I

I s,+oz,rcs I

434,731

r--=,rfl4-rn-'a
73,8'1,4,257 2,262,641

13,814,267 2,313,940

8,194,664 2,262,641,.

5,619,603 _
13,814,267 2,262,647

10,638,243

265,5'61

110,000

495,332

525,864

901,678

500,000

es,ooo

273,604

3,627,602
't,995,237



AZEE SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED IUNE 30, 2024

Note

2024 2023

Rupees Rupees

TAXATION

Levy:

Minlmurr tax

Final tax

Curent year-Pilor year adiustment

Cash and bank balances

7,726,783

60,383

(3s9,1,64)

. 392,3_4+

(551,756)

(1s9,412',11428,A02

24,1' No numerical reconciliahon has been presented in these financial statement as the company falls Final Tax & Minimum tax regrme.

25 EARNINGS PER SI{ARE

Basic earnings per share

Loss for the year

Weighted average number of ordinary shares outstanding during the year

Loss per share - basic

Diluted earnings per share

There were no converfible diluted potential ordinary shares in issue as at June 30, 2024 and June 3A,2023.

26 REMUNERATION OF CHIEF EXECLITIVES AND DIRECTORS

No remuneration was paid to Chief executive Officer ancl Director of the Company through out the year (2023: Nil)

CASI{ AND CASI] EQUIVALENTS

Cash and cash equivalents at the end of the rePorting year as shom in the cash flow statement are reconciled to the realted items in the balance shet as followsr

(6,487,6531 (7r,705,7371

39,226,774 30,226,77A

(0.171 (0.3e)

x3 l------6,14,.,tT7----rpAAZ|
6;r%?s1 ?,064141?



THE YEAR ENDED JUNE 30, 2024

Long tcrm advances & deposits
Trade Rcceivablcs

Advances, deposits, prcpaymcnts and othcr recelvables
Short tcrm investmeni
Cash and bank balances

f'

Long term advances & dcposits
Trade Receivablcs

Advances, dcposits, preparants and othcr rccervabtcs
Short tcrm investmcnt
Cash and bank balanccs

Finailcial liabilitie'

Short te.m borrowrngs

Accrued expenses & other trabilities

3,259,6AA

219,480,831

4,349,814

b9,946

2024

23,366,369 u366,36g
5,550,879 s,55A,879
5.515.762

_________-______ _______M191t

Short term boffoungs
Trade payabtes

Acctued erpenses & orher Iiabilrtjcs

28.1 Fair vnlues of financinl assets and liabitities

'11,13C,75t

85,094,380
1 1,130,75A

81094380
Laa3s6

99,087.4664 __________- ___j2:987j86
(a) Fair value ts thc amount for which an asset could be €xchanged, or a liability sertred, between knowrcdSeablo wilring parhcs m an arins rength transaction.

rhc carrying values of all financial assets and Iiabilities ieflected in the financiar statements approxrmarc their fair values.
Gl Fair Vatuc Estimation 

I

The comPanydiscloses the linancial instruments measured in the balance sheet at fair value in accordmce with the foliowing fair value hierarchy:
Level 1: 

Quoted Prices (unadiusted) in active markcts for identicat assets or liabiliries.Level 2i 
InPuts other than quotcd prices included within Llvel 1 that arc ol

Level 3: 
ln.lirectly (i.e., derived rrom prices). 

bservable for the asset or liabilit' either directly (i e, as pflces) or

tnputs for the asser or liabitity ihat are nor based on observabte markct dara (unobservabte rnputs).

Fair value of thc financial assets that arc traded in activc markets arc based (
rINAh\cIAL IN'TRuMENT' AND RELATED DIscLosuREs 

)n quotcd market prices or dearer pric€s quorarion.

The company has cxposures to the foilowing risks from its use of financiar insrrumenrs.
29.1 Credr risk
29.2 I rquidiry il.1
29.3 Marker risk
29.4 Opcrational risk

29.1 Credit risk

29.1.1 Exposur€ to credit risk

Credit risk represcnts the risk that one party ro a financiat hsrrument will c

::m;::*:';*rx'*iiilT[';::.;#:*[r*rdilr]fl;,;i":,j#j::::*ir*:;;*ili:rffi:::r1*;:r*m*:'*r
The comPany monitors the credit qualilyof its financial asseis with reference to historieal pcrrormance of such assets and avairabre €xternar credit.atings.Carrying values of financial assets exPosed to credir risk and which are n€ither past due nor impaired are as under:

2024 2023

8

10

11

12

13

Financial Assets

Long term advances & deposirs
Trade Receivablcs

Advances, deposits, prepalmcnts and other receivables
Short term investment i
Cash and bank batances

3,259,60A

219,480,831

4,319,844

69,946

5,194,781

3,259,60A

159,665,646

41,960,720

15,865

7,064,4.17

I prcfit orloss - hcld for I other compreh*"i,. ll er *o.ir.a 
"oo ll Torat II kadinp I i"."-" ll --- ll '-* |

69,946

I prcfitorlss-heldIor I orhercompreh"^"ir" ll aruortir"a"o"t Il Toht II trading I income I

15,865

3,259,6An

159,665,e6

44,96A,72A

t\,:l9,60a
159,665,646

M,96A,720

15,865

233,355,003 214.956.24a

At tair vatue
Amortizedcosr ll rhrouthprcfiro. ll rour

loss

3,259,60A

219,480.831

4,349.814

At fair vatue
Amodizedcosr ll rhroughprofiror ll ,r"r

loss



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

I

29.1.2 Tarde Rec€ivables

Th€ aSIng ol Tradc recetvablcs and rclated movcment in Expected Crcdit loss has been diclosed in nor€ 10.1.1 ot these financral statemenrs.

29.2 Liquidity risk

comPanysrcPutation ThefollowinSarethecontractualmaturitiesoffinancralIjabilities,rnclurlingrnterestpaymenrsandexciudingtheimpactofnettingagrecfrenrsi

2024

Carrying Cotrtractual
Amount Cash flows

Six months Sir ro tw€lve

months
Two to five

yea6
Morc thm
five yeats

Rupees

Non - derivative

Financial liabilities

Short term bormwings
Tradc payables

Accrued expcnses & othcr Iiabilitres

34, 34,433,Ofi 34,433,01A

23,366,369 23.366,369

5,550,879 5,55A,879

5,515,762 5,515,762

23,366,369

5,550,879

5,515,762

r

Non - d€rivntiv€

Finan.ial liibitities

Long term ioar
Short term borrowLnSs

Trade payabl€s

Acctued expcnses & other liabilihes

r1.rJ0.750 tl,370,75r
19,675,137 \9,675,137 19,675,137
98,171,632 98,171,632 98,171,632
13.442.733 13,A42,733 13,042,733

n".o"o".t,ur.u,nnowsrelatinEtothcabo"",,
in rcl€vant notcs to thesc financtal statemcnts.

29.3 Marlet risk

credit ralinS of the issuer or lhe instrument, chanSe in market sentiments, spe.ulahve activities, supply and demand of securihes and tiquidiiy m rhe market.
Under market r;sk the Company is cxposed to currency and price risk.

{a) Curency lisk management

othcr than Pak Rupees.

(b) Ptic€ risk

in the market Currcntly, the Com pany does not hold any financial instrumcnr rhar exposc it ro price risk.

29.4 Operational risks

arismg from legal and reslatorv requircments and q€nerally accepted standards of operation bchaviour. operational risks arise from all or the Companys activities

.cturns lor invcstors I

controts in the foltowhB arcas:

- requirements for aPProPriate se8resation ot dutics betwen various functions, roles and responsibilities;
- requirements for the reconciliation and monitoring of transactionsj
- compiance with regulatory and other tctai requirements;
' documentatron of controls and procedures;
- requirements for the Periodic asscssment of operational risks faced, and the adcquacyof controls and
proccdures to address the risks idenrificd:

- cthrcal and business standards,
- risk miti6ation, including insurance where this 6 effective; and
- oPerational and qualitative track record of the plant and equipmcnt supplier and related service provid€rs.

30 CAPITALRIS(MANAGEMENT

stakcholders and to maintain an optimal capital srructure to reduce thc cost of capital.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividcnds paid to shareholders, issue new shares or sell asscrs to reduce debt

reprcsent long term financlng and short tcrm borrowings. Total capital employ€d includes total cquity as shom in the balance shcct plus borrowinqs.

20x4 2023

Rupees Rupe€s

23,366,369 "t1,130,75n

297,782,579 213,911,A68

321,148,948 225,047,818

7,28% 4.9s.h

Bonowings

Total equity

Total capital emplored

./dffi^'^
E"i

T

Carying Contraafual
Ahount Cash flow3

Six months

or less

2023

Sil io twelv€
sonthg

Rupees

Two io live
years

More thm
five years



company continues to have a policy whereby all transactions with rclared partics are on arm s lengrh basis.

1s,038,000

32 Fa[ern of Shareholding

Nam€ of Shleholdere 2024 I 2023 2024 I 2023

Numberol Shares P€rc€ntage ofHoldings
38.561-nO 29,s61,77A 98.30%l e7.aa"l

664,999 6&,999 1.70"/ 2.20"/
1 1 0.007 0.007

39,D6,nO 30,D6,n0
33 Capital Adequcy level

Note Rupees RuFeer

l::;l lj;';,,, , , ", t--lt,:,,t,: lt---ffi*,]| (J6,60J,500,11 005./r3,8brJl
cnpital Adequacy Level s:.t - ,r7,?B\s7, ,1rs11"06g

33.11ghiledclermlnln8thevalue,.]ltotalasscttiofthcTRECHoIder,NationalvalueofthcTREcertificateheldbythccomPanyasat,uneuo,,o,4u,a".".,ffioffi
consrJcred.

I

Loan

2024 2023

il."t
i

rlri



SECURITIES (PRIVATE} LIMITED
TO THE FINANCIAL STATEMENTS

THE YEAR ENDED JUNE 30, 2024

l4 Liquid Capital Balan.€

S.No. Head ofAc.ount Valu€ in Haircut/ I Net Adiusted

Pak value

1.1 v&E 97,516,078 100.00"1

2 3,s15,000 100.007

1.3 Co!,t. S

1.4

in Deht- Se.rdties
lf listed than:

5% of the balance sheet value in the casc of tenurc 5.00"/,

7.50./,

10% of lh€ balance shet value. in th€ case of tonuro of morc than 3 10.00"1

tf unlisted than:

10% of the balance sheet value in the case of tenure upto 1 10.00.1

2.5% of the balan.e sheet value. in the .ase of tenure from l-3
15.00"1

1.5

t in Equity SecuritieB

. If lisicd 151, or VaR of cach securitics on the cuto,f daie as computcd by the Seorities Exchange for r€spectiv'

ierurities whichever is hiSher. (Provided that if any of these securities are pledted Mth the sccuritics exchangr

br base minimum capital requirement, 100% haircut on the value of eligible securities to the cxtent of minimutr
69,946 43,051 26,885

i. If unlisted. 100"/" of carrvins valu€. 100.00'l

100.00"1

1.7

lnvestment in asso.iated companies/underlaking

If listed 20% or VaR of each securities as computed by the Securites Exchange for rcsp(tivc securitie

i. If unlistcd. 100% of nct value 100.007

1.8

c deDosits with the clearinq h otherentity.

ii) 100'/. of nct valuc. howcver any cxcess amount of cash deposited with securities exchange to comply witl
3,259,600 1001

1.9 deposits wifh exchmse and clearinshouse. 3,117,175 3,117,175

1.10 oriTed interhediad aeainst borrowcd a..,,.ities r,nder SLB

1.1 1 Ither deposits md p 100.00"1

1.12

Accrucd intcrest, profit or mark-up on amounts placed with financial institutions or debt strurities etc.(NiD

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties 100.007

1.13

1.14

Amounts rcccivablc against Rcpo financing.

Amount paid as purchaser under the REPO agr.emenl. (Secuities purchased undcr repo aftailgement shall

1.15

other than tinde

li) No haircut may be applied on the short term Ioan to employes provided these Ioans are secured and due fo
2,428,488 2,428,088

No haircut mav be aDDlied to the advance tax to the extent it is netted with Dlovision of 172.862 100'l

liii) In all other cases 100% ofnet value 0.009

1.16

Re.eivables from clearing house or securities eachange(s)

100% valuc of claims other than thosc on account of entitlements against trading of sccuritics in all market 100.009

t.t7

Re(eivabl€s Irom.ustomers
i. In casc rcccivablcs arc against mar8in financh& the agtregate if (i) value of securities hcld in thc blocked

accoilnt after applyng VAR based Haircut, (ii) cash deposted as.ollaterai by the financee (iii) market value o

any sccuritics depositcd as collatcral aftcr applying VaR bas€d harrcut.

i, Lowet ofnet balance sheetualue or oalue detunnined thrcuqh adiustneilts,

i. Incase receivables are against mar8in tradin& 5% of the net balance sheet valu€. 5.009

ii. Incasc rcceivalbcs are against securities borrowings under SLB, the amount paid to NCCPL as collateral upor
:nterinS into contract,'

Incasc of other trade reccivables not more than 5 days overdue, 0% of thc nct balance shect value.
8,114,824 8,1\4,824

/. Incase of other trade receivables are overdue. or 5 days or mor€, the aggregate of (i) the markct value o

iecurities purchased for customers and heLd in sub-accounts after applyint VAR based haircuts, (ii) (asl

icpositcd as collatcral by thc rcspcctivc customcr and (iii) the market value of securities held as collateral a[ter

,pplyrnB VaR based haircuts.

), Low$ of net bqlarce sheet oohte ot oalue detenflifred tltaugh adiustuelts

210,407,664 78,243,381 78,243,381

ri,100%haircutil the c6e of a,nountreceiaable fonn relabd pt 100.0001

1.18

lash and Bank balanceo

84,676 84,676

ii Bank balan.e-.ilstomer 5,89L739

iii. Cash in hand 217,366 217,366

1.19

n money againEt inv€stm€nt in IPO/offer for aale (a65€t)

(i) No haircut may bc applied in respect of amount paid as subscription moncy providcd thal shares have no

(ii) Ifl case of Investment in IPO where sharcs have been alloted but not yet credited in CDS Account, 25'l

(iii) In casc of subscription in ri6ht shares wherc the shares have not yet been credit€d in CDS account, 15'l. ol

1.20 fotal 334796,018 98,125,134

'L

,i

l



TO THE FINANCIAL STATEMENTS
THE YEAN ENDED ]UNE 30,2024

Calculations Sulmary of
(i) Adjusted value of Assets (serial numbcr 1.20)

iii) L.ss: Adiustcd value or iiabilities (serial number 2.5)

(iii) Less: Total ranking liabilities (series numbcr 3.11)

LIQUTD CAPITAL EALANCE

334,796,018

(36,603,500)

298,792"518

98,125,134

(36,601500)

67,521,634

rx. Othcr liabilities as pcr accountint principles and includcd in the financial statcments

iii. Other liabilities as pcr accounting principles and included in the financial statements

of Subordinated loans which fulfill the conditions specificd by SECP are allowcd to bc dcductcd

100% Haircut may bc allowcd in respect o[ advance against sharcs if:
Thc ciisting authorizcd share capital allows thc proposcd cnhanccd sharc <apital
&)ard of Dircctors of lhe companyhas approved the incrcasc in capital
Rclevant Regulatory approvals have ben obtained
There rs no unreasonable dclay in issuc of shares against advance and all rcgulatory rcqurrements relating

in p:id up capital have been complctcd

amount calculated clientsto- client basis by which any amount rec€ivable (rom any of the finmces

Amount deposited by the borrower with NCCPL

Cash mar8ins paid and

The ma.ket !alue of securihcs pledBed as margins exceed th€ 110% of the market vaiue of shares borrowecl

the markct vaiuc of securites is lcss than or equal to the subscnption prrce;

the 50'; ol Hdircut mulhphed bJ lhc undcrwriling commitmenls and

I thc value by whrch the undeili,nhng commitments exceeds the market piice of the se.urities.
the case oa rights issusc wherc thc market price of securities rs greater than the subscription pricq 5% of

amount by which the total assets of the subsidiary ( cxcluding any amount due lrom the subsidiary)

of the net position in forcign currcncy.Net position in foreign curency means the difference of total

the cas€ ot Iimn.i€r/pur.haser the total amount receivable mder Repo less the 110% of the market value

the .ase of financee/seller the market value of underlying securities after applying haircut iess thc

receive.i,lcss vatue of any securites depositcd as collaterai by thc purchaser aftcr apptyint haircut

thc markel value ot any security is betwen 25% and 51% of the total proprietary positions th€n 5% of the value

such sccurity .lf thc market of a securty exceds 51% of the proprietary position,then 10% of the valuc of such

in case of customcr positions, the total marSin requiremnets in respect of open postions less the amount of

by the customer and the value of securites held as collateral/ pledged with securities exchange

In case of proprietary positions , the total margin requirements in r€spect of open positions to the extent not

Incasc of customer posilions, the market valuc of shares sold short in ready markct on behalfof customers

the same with the VaR bascd haircuts less the cash deposited by the customer as collatcral and

j. Incase of proprietory poSitions, thc market value of shares sold short in ready market and not yet scttled

by the amount of VnR based haircut less the value of securities pledgcd as collarcral aftcr

I
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35 CORRESPONDTNGFTCURES

tollos,ing:

Froft To

Taxatior, Levies

36 NUMBEROFEMPLOYEES

Number of empioyees as on iune 30

Avera8e numbcr oI cmployecs during the year

37 RECLASSIFTCATION

R€ason

Better prcsentalion

Rupee6

f-rrrr--ll ,*---l

Corresponding figures have been xeatran&ed and reclassified to rcflect more appropriate presentation of €vents and transactions of the purposes of comparison.

38 DATE OT AUTHORTZATION FOR ISSUE

These financial statements were authorized for 6sue on _ by the board ol direclors of the company.

]9 CENERAI

FigurEs have becn rounded off to lhe nearest Rupee.

Y"\p DIRECTOR


