
AZEE SECURITIES (PW.) LIMITED
Statemert of Liquid Capital

UNDER REGULATION 6(4) AND SCHEDUI,E III OF THE SECURITIES BROKERS
(LICENSING AND OPERATIONS) REGULATIONS, 2015

As oa314Z-2026
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1.1 &
1.2 Assets

100.00%1.3 mInvestment Govt. Securities
Investment in Securities

listed than:

1
of5% balancethe valuesheet lrr the ofcase tenure

7.5ol" of the balance sheet in the case of tenure from 1-3
111. 101, of the balmce sheet in the case of tenure of more than 3
If unlisted than:

7
l. 1.0% theof balance sheet lnvalue casethe of tenure

70.00% 9,000000ol balancethe sheet mvalue, the ofcase fromtenure -31 12.50y"

1.4

15% of the balance sheet theln ofcase tenure of thanmore J
15.00%

listedIf l5% or ofVaR each securities on the cutoff date thecomputed Secudtiesby
forExchange securitiesrespiective whichever 1S higher. that(Provided iJ theseofany

securities are with securitiesthepledged for baseexchange m(umum requirement,capital
100% haircut theon ofvalue securities thetoeligible ofextent mtulnum value ofrequired
Base fiulumum

2,936,890 460,448 2,476,442

1.5

100% ofIf value.
100.00%1.6 in subsidiaries
100.00%in associated

If listecl or20,y" ofVaR each securities AS the Secudtescomputed by forExchange
securities whichever ls

1.7

ii. If 100% ofnet value.
100.00o/oor

house or central or
1.8

(r) 100,/,, of net value, however excess amount ofany cash withdeposited secutities
to withcomply requirements mrrumumof base be taken thertmaycapital

of LC
7,3'1.6,298

't.9 with and house.
1.10 with authorized borrowed securities SLB.
1.11 and

240,000 100.00%interest, profit or mark-up with financial institutions or debton amounts placed

7.1.?
in respect of markup accrued on loans to directort subsidiaries and other telated

1.13 Dividends receivables.

1..74 paid as purchaser under the REpO agreement. (Seatrities nEder refo

Amounts receivable against Repo financing.

purchased
not be in the

and Receivables thanother trade receivables
haircutNo(i) be onmay shortthe termapplied loan to these loansemployees provided are

andsecured due lbr 12within 3,079,838 3,079,838
(ii) No haircut may be app.lied to the
taxation .

extent it is netted with provision ofadvance tax to the
824,440 100.00%

1.15

in all other cases 100%, of value
house or securitiesfrom

1.16 100% value claimsof thanother onthose account of entitlements ofagainst trading
allln MtM

Receivables from customers

VAR

Inl. receivablescase are against margin the iffinancing, ofvalueaggregate (i) securities
ln blockedthe afteraccoLrnt basedapplying Haircut, cash(ii) asdeposited

the financeeby market ofvalue(iii) securities asany aftercollateraldeposited
VaR based haircut.

i, Lozoer bslance or

utttolott

l.l. lncase arereceivablcs against SVn theofmargin balancenet sheettrading, value.

Net Adjusted
Value

Hair Cut /
ustments

Value in
Pak

Head of AccountS.No.

!



-1 

.17

It

arnollrlt

Lrcase receivalbes are against securities underborrowings theSLB, amount topaidNCCPL collateral intoupon entering contract,

oslue

Incase of other trade receivables not more than 5 days overdue, 07o of the net balancesheet value.

io, 1.3,575,762
73,51,5,762

ofIncase other trade receivables or5overdue, ordays themore/ of theaggregate (i)ofvalue securities forpurchased customels heldand rn sub-accotrnts after
based haircuts, cash(i, collateralasdeposited theby customer andresPective the(iii)market value of securities held as collateral after VaR basedapplying haircuts.

Lozoero, balanceofnet sheet oalue ztalueot determined throtgh ailjustments

372,978,956 237,059,333

700o/o hairatt in the cqse d.mouflt receioable
and Bank

I. Bank

BankIl. balance-customer accounts
7,

1.18

iii. Cash in hald
13,706

for
haircutNo be lnmay applied ot amountrespect aspaid subscription providedmoney

that shares have not been alloted areor includednot theln ofinvestments securities

In case of(ii) Investment ln IPO where shares have been alloted but not lncreditedyet CDS
tl,illhaiicuts be theonapplicable ofvalue such securities.

1..19

caseIn of(iii) lnsubscription wheresharesright sharesthe nothave beenyet lncredited
CDS account, or1"5% AR based haircut 1Swhichever will behighea onapplied Right

1.20 Assets

Trade

t. to and
11. market

2.1.

lll, to
Current

l. and dues
ii. Accruals and other
iii. Sholt-term
iv. Current of loans

2.2

v. Current term liabilitiesof
vl.

vii. Provision for debts
vlll. Provision for taxation2.2

Otherrx. ASIiabilities Per andaccounting principles lnincluded financialthe statements
Non-Current

l. Term

ii. Other liabilities as per accounting principles and included in the financial
iii. Staif benefits
Subordinated Loins

2.4 of Subordinated loans which tulfi1l the conditions SECPspecified allowedareby tobe deducted
Advance shares lncrease of broker

l.a

100% Haircut be allowedmay in of advancerespect ifsharesagainst
The authorizedexisting share allows thecapital enhancedProposed share capital

ofBoard(b) ofDirectors the has thecomPany approved [lcIeaSe rrt capital
Relevant(c) Regulatory have beenapprovals obtained

lsThere(d) no unreasonable 1n ofrssuedelav shares against andadvance a1l regulatory
thetct lnulcreaserelating paid have beenup capital completed

(e) .uditor 1S satisfied suchthat 1Sadvance the oflrtcreaseagainst capital.

2.6

t

Total

1n

 S

75,979,623



3.1

Calculations Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.20)
(ii) Less: Adjusted value of liabilities (serial number 2.6)
(iii) Less: Total ranking liabilities (series number 3.11)
LIQUID CAPITAL BALANCE as at 31]ul 2026

I

405,653,426

(31.,685,283) t
64,832,401

(31,,685,283)

amount calculated client-to- client basis whichby amountany receivable from ofanyfinancees exceed 1.0% of the of amountsaggregate receivable from total financees.
Concentration securites and

(i) Amount deposited by the borrower with NCCpL
(1i) Cash margins paid and

of securities pledged as margins exceed the 110% of the market value
The valuemarket

shares

The amount by which the aggregate of:

Net Commitments

(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the val,e by which the underwriting commitment, exceeds the market price of the
securities.

: if the market value of securites is less than or equal to the

than the
casethe of lsSUSe where therights market of 1Ssecuritiesprice greater

of50/" the

aggregate of:

price;

3.3

: 12.5% of the net commitments
of

3.4 amountThe which the total ofassetsby the subsidiary amount fromdueexcluding any
the theexceed total liabilities theof

and

3.5
oI the net lnposition foreign cuuency.Net lnposition foreign means thecurrency

ofdifference total assets lndenominated lessforeign total liabilitiescuurency denominated
m

3.6 under REPOAmount

casethe ol thefinancier/purchaser total amount receivable under theless 710y"RgPO ofthe market ofvalue securites.underlying
theln olcase thefinancee/seller valuemarket of aftersecuritiesunderlying applying

less totalthe amount received value,less of securites asany collateraldeposited by
the afterLrurchaser lesshaircutapplylnC cashany thebydeposited pwchaser.

3.8
If the market value of 1Sany 25"/obetweensecurity 51and of totalthe proprietary

thenpositions 50/" theof ofvalue such .If the ofrnarketsecurity a 51exceeds ofsecurity
the 1.0y" of ofvalue such

Positions futures

caseIn of customer the totalpositions, margin 1nrequiremnets ofrespect postionsoPen
theless ofamount cash thedeposited andcustomerby valuethe of securites asheld

collateral/ withpledged securities after VaRexchange haircutsapplyrng

3.9

CASEin nf totaltheproprietary ptrsitions lnrequirementsmargin ofrespect oPen
thc extentto not met

Short sell
1. Incase customerof the marketpositions, value oI shares sold short ln onready

of customers after the same withincreasing the basedVaR lesshaircuts cashthe
the customerby collateral theand value of securities held as coliateral after

AR Haircuts
3.10

ofIncase marketthepositions,proprietory ofvalue soldshares lnshort marketready
md not settled increasedyet amounttheby Vof AR based haircut less the ofva.lue
securities collateral after haircuts.

3.1't Liabilites
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